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Save Al Soul @“ﬂ m‘ M‘
Sheikh Ahmad Shehab

% (Chief Humanitarian Officer)
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GAZA is Calling You

To Donate Generously For Water For Gaza
Thousands of Families In Need

$250 (Water Per Family abtal ¢4 Ldw)

$250 (Treating One Patient By Vac Device)
(e Jakial! 3l 7 32 2 had

For Check Pickup, Please call: 647.405.0517

To Donate Please

e-transfer: donate@saveasoul.ca
www.saveasoul.ca
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Insurance for your small business

Bihnan Insurance Inc

Brought to you by Adnan
Bihnan FCIP, Insurance Adviser
with Co-operators insurance

The right type of business insur-
ance can provide peace of mind in
both your personal and business
life.

Your business may have many
assets: vehicles, office space and
equipment, inventory, an indispen-
sable

employee or partner and, most
importantly, yourself. To protect
these assets and to protect your
business from potential risks, you
should consider getting insurance.
All businesses take some risks but
taking too many risks or failing to
protect yourself does not make
good business sense. Could your
business survive if one of the
partners dies or becomes
disabled?

Would you have sufficient cash on
hand to deal with any business
emergency that could arise? In
many

cases, the answers to these and
other questions about risk is "no".
This document will help you
understand the different types of
insurance that are available to
protect

you and your business from
potential liability.

Types of insurance

Insurance needs vary greatly, and
it is best to get advice from an
insurance broker or agent who is
familiar with your specific type of
business. Below are different types
of insurance that may apply to
your business.

Insurance for owners, partners and
key employees

The loss of a key person can
devastate your business and your
livelihood. These types of insur-
ance can

help protect your business and
your family from potential risks:
+Life insurance — Protects your
family in the event that something
happens to you. This is especially
important in the case of a sole
proprietorship, because the owner
is personally liable for all the debts
of

(=8

the business.

Disability insurance — Will provide
you with income for a specified
period of time, if you are unable

to work due to an injury or iliness.
*Partnership insurance or buy-sell
insurance — If your business
partner passes away, partnership
insurance will allow you to
purchase the shares and continue
running the business.

«Critical illness insurance —
Provides you with a lump sum
benefit, if you are diagnosed with a
critical

illness.

*Key person insurance — If you
rely on certain key people to help
run your business, protect yourself
against the loss of these key
employees.

Speak to your accountant to find
out which of these are deductible
as business expenses and which
ones

you will need to pay for yourself as
an individual.

Insurance for business property
and earnings

You need to protect your assets
and earnings in the event that a
disaster or emergency destroys
part or

all of your business premises and
assets. This could include:
*Property insurance — Property
insurance will cover the property
and buildings owned by your
business in the event of destruction
or damage due to things like fire
and other perils.

*Contents insurance — This covers
asset that you store at your
business premises. If you are
leasing

space for your business, the owner
of the property probably has
property insurance, but you are
likely

responsible for your own contents
insurance. If you run your business

PART .. P,

S1sona) Parti...

out of your home, you will likely
need separate contents insurance
for your business assets.
*Business interruption insurance —
If you need to shut down your
business temporarily due to a fire
or other peril, business interruption
insurance will cover your loss of
earnings until you are back in
business.

*Vehicle insurance — You will need
to insure any vehicles that your
business owns. If you use personal
vehicles for business purposes, be
sure to advise your insurance
company.

Liability insurance

Mistakes happen. You, your
employees, your equipment or your
suppliers could be the cause of
mistakes that ultimately end up
hurting your customers, your
employees or other people who are
involved with your business. To
protect your business from being
sued, you should consider these
types

of insurance to limit your liability:
*General liability — Covers injury to
clients or employees on your
premises

*Product liability — Provides
protection in the event that your
products are defective or cause
serious

harm to those using them
*Professional liability insurance —
Provides protection if you are sued
by a client for errors,

omissions or negligence, when
performing professional services
*Cyber liability — Protects in the
event of a lawsuit stemming from
an electronic security breach
involving compromised personal or
commercial information. Can
include situations relating to the
theft

of devices containing organization-
al, client, employee, or similar data.
Accounts receivable insurance

Having a client that does not pay
can leave you in a difficult situation.
You have to pay your employees
and suppliers, and are essentially
stuck covering the costs of goods
sold, without the corresponding
revenue. Accounts receivable
insurance, also known as credit
insurance, can help protect you
from this

risk, when a client goes bankrupt or
refuses to pay.

The risks are often greater when
dealing with export markets. The
government offers export insur-
ance

to cover a variety of risks including
accounts receivable insurance.
EDC Portfolio Credit Insurance
Insure your accounts receivable
against commercial risks.

Health insurance

Providing a health insurance plan
for employees can be a key factor
in recruitment and retention of
employees. You can talk to an
insurance broker or company
about group plans covering supple-
mental

health and dental benefits for your
employees.

Get the right insurance for your
business

Making sure you have the correct
business insurance can provide
peace of mind. To discuss your
business insurance options,
contact an insurance representa-
tive to find or develop a plan that is
right for

you and your business.

Having the correct insurance could
be essential to the survival of your
business. Find out what options
are available to you.

On this subject or any other
insurance related subject contact
Adnan Bihnan @ 905 874 1632 or
e-mail
Adnan_bihnan@cooperators.ca
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How Trump's tariftf war could hit Canadians' wallets
Retaliatory tariifs risk ultimately being paid for by

Canadians, not the U.S.
Founder & President of IPG

By: Fathi Abu Farah

U.S. President Donald Trump has
threatened to impose a punishing 25
per cent tariff on everything imported to
the U.S. from Canada. In return, the
Canadian government says it would
impose retaliatory tariffs of its own on
U.S. goods entering Canada.

"Our job is to make sure we're ready for
every scenario," Finance Minister
Dominic LeBlanc told CBC News when
it appeared Canada would be spared
tariffs in the short term.

Trump said that those tariffs could be
coming Feb. 1. Here's what would
happen if Canada takes a retaliatory
route.

How do tariffs work?

A tariff is essentially a tax that you put
on goods and services that you import
from another country. Tariffs are paid
by the importer, not the exporter. For
instance, if the U.S. puts a tariff on
Canadian goods, the American
company or individual that imports our
goods must pay the fee to the U.S.
government. So for the importer, a 25
per cent tariff has an effect similar to a
25 per cent price increase. Because it
must now pay more overall to buy the
Canadian goods, the company might
try to negotiate a cheaper price or it
might be forced to look for alternatives
outside of Canada instead. In either
case, it will usually be paying more
than before, and that cost will ultimately
be passed along to consumers.
Traditionally, tariffs have been used to
protect a country’s industries at risk of
going out of business or having trouble
competing with producers from other
countries. Tariffs can also be used to
gain leverage during trade negotia-
tions, or as a way to generate revenue
for governments, though that revenue
comes at a cost.

It's obviously inefficient in an economic
sense, because it's raising the price of
goods and services, as any tax will do,”
Hampson said, comparing tariffs to a
goods and services tax (GST) at the
border.

Who really pays for tariffs?

Although Trump has said the foreign
country is the one that ultimately pays
for tariffs that the United States
imposes on its goods, the reality is it
would be American importers, with
collateral damage for businesses and
consumers.

For example of a Canadian auto part,
like a $1,000 dashboard, that might get
exported to the U.S. In the case of 25
per cent tariffs, its importing company
(say, General Motors) would have to
pay $250 in order to take that product
into the United States, on top of
whatever costs it typically pays to the
supplier. These costs can also
compound onto the consumer.

The more costly auto part gets added
onto the price of the car, which means
if the car is shipped back to Canada,
the Canadian consumer also pays

more to purchase the vehicle. If there’s
a GST or harmonized sales tax (HST),
the higher base price for the car means
the consumer shells out more on taxes
as well.

Tariffs are never good for the consum-
er, Also tariffs can reduce demand for
these imported products, which means
businesses may cut back on production
and as a result labour, leading to job
losses and currency devaluation.

In some cases, the exporting company
might choose to lower the price of its
goods to avoid losing customers in the
foreign market. However, this also
depends on how long the company can
survive on lower profits. If the exporters
do not lower the price of their goods,
then the importers can either absorb
these costs and accept lower profits or
pass the higher costs on to their
domestic consumers.

How might a trade war hurt Canadian
consumers?

There are several ways a trade war
could hit Canadians. There is the risk
that as prices on Canadian goods
exported goods go up for Americans,
they may buy less of these goods,
which could impact Canadian business-
es and jobs.

But certain products are part of a
complex supply chain, meaning
products using those Canadian goods
could return to Canada as a more
expensive product for Canadian
consumers.

The stakes are high for big companies
in Canada’s energy sector and for the
auto industry.

Vehicles are the second largest
Canadian export by value at $51 billion,
of which 93 per cent was exported to
the U.S. as of 2023, according to the
Canadian Vehicle Manufacturers
Association. Some auto parts and
components can cross Canadi-
an-U.S.-Mexican borders up to eight
times before they are installed in a final
assembly.

The scale of this impact is dependent
on elasticity of demand — meaning,
can Americans buy these goods or
services at a lower or more competitive
price elsewhere?

In the case of energy, it’'s unclear
where the United States might procure
heavy oil, if they are not purchasing
crude from Alberta at a reduced price.
It goes to the refineries in Louisiana
and Texas; they can'’t just flip a switch
and suddenly start processing lighter
crude. In that sense, demand is fairly
inelastic; they're still going to have to
buy it, probably at roughly the same
volumes, at a higher price.

How might Canada retaliate?

The other side of a potential trade war
comes down to retaliatory tariffs that
Canada could impose upon U.S.
goods. In fact, the Canadian federal
government is reportedly preparing for
an initial round of retaliatory tariffs on
about $37 billion of goods, which could
potentially be expanded later, if Trump
makes good on his threats.

Canada is likely to target these tariffs to
industries and products that would hurt
the United States the most and cause
the least harm to Canadian consumers,
experts have said. On the list of
potential goods Canada might target
are American steel, ceramics and
plastics, or Florida orange juice and
Kentucky bourbon.

For example, during the first Trump

administration, when the U.S. put tariffs
on steel and aluminum, Canada
responded with its own tariffs on steel
and aluminum, as well as in other
product categories.

By targeting those Wisconsin berries,
you had a bunch of people in a 2016
Trump state with a very vocal Trump
acolyte (that were hit hard) because
Canada was taking so much of their
production,” McAdoo said. “These
types of micro targeted tariffs can have
really precise impacts.”

However, if Canada expands its list of
counter-tariffs, the harm to its consum-
ers could be exacerbated.

Everything that gets put on the table is
likely to go up, highlighting how low- to
middle-income consumers are likely to
be hit the hardest, since the costs of
these goods and services make up a
larger part of their budget and tariffs
are inflationary.

Also machinery, mineral fuels, electron-
ic equipment, steel, paper, pharmaceuti-
cal products, organic chemicals,
aluminum, furniture and edibles as
goods that could potentially face tariffs.
Even produce that gets shipped from
Mexico could be affected if it goes
through the United States.

A potential tariff war between Canada
and the United States would likely take
longer to resolve than it did last time.
What could Canada do to offset the
impact on consumers?

To offset the damage to consumers hit
by inflated prices, one option could be
to use a fund collecting tariffs toward
compensation, experts theorized. If
Canada did slap tariffs on U.S. goods,
some of the tariff revenue could
potentially go toward a compensation
program, perhaps in the form of
subsidies.

However, this would be more of a
Band-Aid solution than anything else,
and is unlikely to be sustained in the
long term.

The Canadian economy is built on
small and medium enterprises, with
many of them being providers to bigger
companies.

Because of the integrated nature of
distributed supply chain, they’re the
ones who are going to really take a hit.
If you're a big oil company in Alberta,
you’re probably going to be able to
absorb the shock.

The Canadian Federation of Independ-
ent, Business recently said a tariff war
would lead two-thirds (65 per cent) of
small businesses to increase prices for
consumers to offset the impact.

The Canadian government might
consider handing out subsidies to
smaller businesses as they did during
the COVID-19 pandemic, but it is
unsure if it can afford to do so.

These are major tariffs. It's going to be
quite devastating.”

How does Canada impose tariffs?
Canada has a complicated system of
tariffs — essentially a tax on imports
from around the world. There are so
many different tariffs for different goods
from different countries that the manual
the Canada Border Services Agency
(CBSA) uses to calculate tariffs is more
than 1,400 pages.

Under Section 53 of the Customs Tariff
Act, cabinet is empowered to adopt an
order in council to impose tariffs or
change tariff rates. Generally, a change
is proposed by the finance and foreign
affairs ministers and is subject to

approval by the Treasury Board cabinet
committee. This law means Parliament
does not have to approve each new
tariff.

The change is then published in the
Canada Gazette.

Is Tariff consultation required?

Legally, no. In practice, yes.

The government has reportedly
identified potential counter-tariffs on
$37 billion in goods that could be
imposed quickly and is considering a
consultation period of 15 to 30 days.
The government is reportedly also
looking at additional retaliatory tariffs
on $110 billion in goods

When the government imposed a 100
per cent surtax on electric and hybrid
vehicles from China last year, it was
preceded by a month-long consultation
in July 2024 on potential responses to
unfair Chinese trade practices. It
received 232 submissions, including
from industry and labour organizations,
businesses, provinces, non-governmen-
tal organizations and individual
Canadians.

How long does it take?

Once the government decides to
impose a tariff, it can take effect quite
quickly. For example, the federal
government adopted an order in
council on Sept. 20 to impose the
surtax on electric and hybrid vehicles
produced in China and scheduled the
measure to go into effect Oct. 1. Goods
that were already in transit when the
measure went into effect were exempt-
ed.

The CBSA has not yet responded to
questions on how long it takes the
agency to begin imposing tariffs once
they are adopted by the government.
Companies importing goods also have
to make changes to their systems.
How are they enforced?

When goods arrive in Canada, whether
by air, truck, boat or train, it is up to the
CBSA to calculate how much is due in
tariffs.

When there is a change in the tariff
rates, the CBSA issues a customs
notice to advise importers.

Importers fill out forms listing the goods
they are bringing into Canada, then
CBSA officers evaluate the forms and
determine how much has to be paid.
Rebecca Purdy, spokeswoman for the
CBSA, says the time it takes for the
agency to implement new tariffs can
vary. She said the new tariff has to be
entered into the CBSA Assessment and
Revenue Management (CARM) system
and systems that deal with things being
imported by mail. It also has to notify
importers, draft information for the
CBSA's 1-800 line for businesses and
prepare guidance for border services
officers.

"The time needed to implement such
measures depends on the scale and
scope of the surtax measures," Purdy
explained. "What we can tell you is that
the CBSA will be ready to administer a
surtax concurrently with the govern-
ment of Canada imposing them."
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